any way incident" or appertaining;“and all of: {h d “profits iwhich: may be -
- and-including. all heating, ‘plumbing, and lighti - _nowor herea :
. connection with the real estate herein dgsc_ribggi !

Together with all end singu o it a‘-‘gl‘appurténar':'ce to. the "same ‘belongin

" forever, S - .
“The Mottgagor covenants that-he is lawfully seized o .the’p
solute, that he has good right nndl-lawful:quthd_rlty.'_‘ to sell, conve
are free and clear of all liens and-encumbrances whatsoever,  “The Mo:
‘ever defend all and singular the. premises unto the Moitgagee forever,
sons whomsoever lawfully claiming the same or any part thereof, ' .

‘

The Mortgdgor covenants and agtees ot follows: |

L That he will promptly pay-the priacipal of and interest on the indebtedness evidenc, i
the times and in the manner therein provided. | Privilege is feserved to pay the debt in whole; n’amount equal -

to one or more, monthly payments on the principal that are next due on the rote, on the first-day. of, any month prior
. to maturity; provided, however, that.written notice of an-intention to exercise.siich privilege is given at least thirty
(30) days prior to prepayment; and; provided, further, that in the ‘event. the debt is paid in full‘prior to matueity ‘and:
at that time it Is insured under _the provisions of the National Housing Act, he will pay to the Mortgagee an insur- .
- ance premium charge of one pe of the « prl ount thereof, except
" the adjusted : ggregate smount of premium charges which would have been payable 'if the:mo
' ‘until maturity; such payment to be applied by the Mortgagee upos its obli ation
to the Secretary of Housing and Urban Development on account of mortgage insurance, S NS

. 2. That, together with, and 'ln"’;n'dditioﬁ'.to‘.;,'tliel‘mo.htlily,p_ayinéﬁts'rdf " p;i"n'ci'p.d_l.nrnd'

. itetms of the note secured hereby, he will pay to the Mortgdgee, on the first 'day of edch™m
is fully paid, the following sums; - IR e

" () An "lmqunt sufficient to ptoﬂda,ﬂ_;g_h_ol’der he'r'egf -'with‘ _ P ext
‘ ment and the note secured hereby aré insured, or'-a monthly charge (J leu o
__helq by the Secretary of Housing and U_rba_a,Development,'_.u'lollowu N

R an';ll 80 iong a3 said note of even dete Vand this lnqlrﬁment are insured or wre reinsured under tb.e provisions of the-
- National Housing Act, an amount sufficient to accumulste in’ the hands, of the holder one (1} month prior to its du

dute the ennual mortgage Ingurance’ premium, in order to provide such holder with funds to pay such premium to
"+ ' Secretary of Housing and Urban ' Deévelopment pursis " ! 3
,+ -~ Regulatiens thereunder; or R
(I1) I and 80 long as said note of even date ead this Instrun d by tary of | | ’
velopment, a monthly charge (in lfeu if a mortgage insurance premium)-which shall be in an émount . equal to ofe. .
twelfth (1/12) of one-half (}4) per centum of the averngae outstanding-balance due on the note computed without taking -
into account delinquencies or prepaymentny . . : : e S e R §
(b)'A sum’equal to the ground rents, if any, next dus, plus the premiams that witl next become' due and pq“ynblé'nn"pollbi'en_
" of fire.and other hazard insurance covering the mortgaged property, plus taxes and nplas'lmentl,hq:t"due ‘on the mortgaged .
property (all a5 estimated by the Mortgagee) leas all sums alrcady paid therelor.dividegl by the number of months toelapse .
befote one (1) month prior to the date when such ground rents, premiums, taxes, and n_su_s_'s_menti‘,wll!,l;ecémc.denhqgeq't. .

". such sums to be held by. Mortgagee in trust to pay said ground rents

(c) A1l papments mentioned In the gv;o preceding subsectiona of this ‘paragraph and all bn-ymeﬁ'u.:. to bé ‘made uader “10.ndte
" secured hereby shall be added together'and the aggregate amount thereof shall be'paid by the Mortgagor each month in
single payment to be applied by the Mortgagee to the following itema in the order sot forlh; e :

. premiumy; taxes, and special assessments; and .

(I} premlum charges under the contract of insurance with the Secretary of Housing and Urban Dévelopment,
charge (in lieu of mortgage Insurance premium), as the caso may be; - T i i Lo ’ e
© . (II) taxes, speclal asdessments, fire and ol_her_hnzarq inzurance premiums; . .
(I} interest on the note secured hereby; and o AT
{IV) smortization of the principal of seid nole. .- N
. Any deficlency In the amount of any such aggregate monthiy payment, shall, unless made goad by the Morigegor prior (¢
the due date of the next such payment, conslitute an event of defaull under this mortgage, - The Munglgeq may collecta-"
“late charge' not to exceed two cents (2¢) for each dollar ($1) of erch payment more then fifteen (15) days in arrears to .
- cover the extra expenne involved In handling delinquent payments, * R N N R e
3. If the total of the payments made by theMortgagor under fbJof paragraph 2 préceding shall exceed the amouqt :

* of payments actually made by the.Mortgagee Tor taxes or assessments of insurance ‘premiums, as’the case may be, . .

‘'such excess shall be credited by the Mortgages on subsequent payments to be made by the Mortgagor.” If, however, .

* the monthly payments made by the Mortgagor under (&) of paragraph 2 pteceding shall not be sufficlent to pay taxes .. o
and assessments ‘and insurance premiums, ‘wher the same shall become due and payable, then the Mortgagor shal] =~ -

-, pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such -

" taxes, assessments, or insurance premiums shall be due. ‘K at any time the Mortgagor shall tender to the Mortgagee, R
in accordance with the provisions_of-the note secured hereby, full payment of the entire indebtedness represented. _
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor & -
all payments made under the provisions of fu) of parageaph 2 hereof which the Mortgagee has not.become obligated .-
to pay to the Secretary of Housing and Urban;Developmerit, end “any balance remaining in the funds accumulated -
under the provisions of (b) of paragraph 2 hereof. "If there shall bé a default under any of the provisions of this

mortgage resulting in a public sale of the prenises covered hereby, or if;the property is otherwige acquired after

.
t
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